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Government should not let mere considerations of
prestige stand in the way of its withdrawing this
obnoxious method of raising the required money.
To console Mr. Chamberlain he cited the example
of Mr. Baldwin who had made an immense reputa-
tion both in Parliament and the country by dis-
owning measures which he had sponsored in the
first place. It was in effect a form of confidence
trick which always worked! Further it was a recog-
nized expedient for Chancellors of the Exchequer
to give up pet schemes, as he himself had done with
the kerosene tax; it at once increased their popu-
larity.

Behind his banter and mockery Mr. Churchill was
pointing the only way out for Mr. Chamberlain.
Incidentally, in doing so he had at one stroke re-
covered all the ground he had lost over his attitude
to the Abdication crisis. With this speech half in
friendship, half in anger, he took up an ambiguous
attitude towards the Premier wThich he was to rein-
force again and again with increasing eloquence and
effect and which was to constitute the greatest single
challenge to Mr. Chamberlain's otherwise unques-
tioned ascendancy over the House. Mr. Chamber-
lain's reply on this occasion was that of the ex-
perienced Parliamentarian who has seen the red
light. He continued to insist that his thesis that
increased profits should be subjected to a special
burden had not been assailed. He had detected a
certain amount of hysteria in the business world's
criticisms of his proposals. Nevertheless he recog-
nized that in consequence of its too vivid imagina-
tion business had been held up to an undesirable
extent. But in as far as industry did not presume
to challenge the propriety of his finding the amount
he wanted from their profits, he thought it would
be stupid of him to persist in Ms own method which